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. DBIARFRSHSFDAP\ . $  1QWH $SSOMRQ$UHD 3 XETF
6FKRRO MMFWRSHIDWGD  W&HQMU &RP P XQW

/HDWIQ) &HOMY W&/ & SUIRIDP 1QFRIMERIDMRQ
ZIWWHIYR YV * LY &OEVR WH) R 9D\ GXUQ) \WH
VFKRRO, HDU

7KH W&/ & SIRIDP RUWICDMG DV SDWR &RQIUHY BHDXWRU DARQ R
WH ( ®P HQBY DQG 6 HFRQEDY ( GXFDWRQ $PVR R SUIRYIGH JUDQW \R
VAKRRY DQG R H SDQG HEXFDWRQ VHYEHY EH RQG WH UHI XQUVRKRROKRXLY
BICFHWDWAP H WH W&/ & SIRIDP KDV EHHQRH R WH I DAMAN
JURZIQ) SIRIWP V IQWH IHGHDOIRYHUIP HOVZ W D DAFDIRQR
FARQ VHYQ) MMRYHU FHOMY CDWRY ICH

TKHIRFXV R WH SIRIWDP - BHDXWRUW HG XQEHU7MWB! .9 3DWHoR WH 1 R &KIG

/ HV@AKIQG $FWLY VR SURVIGH H SDQEHG DFDGHP LE HQUEKP HOARSSRUMQWA

R\ RXW. Z W XQP HAWGHHGY  $FDGHP LE HQUEKP HQADPYIMAY DUH GAVLIGHG \R
KHS \ RXAW P HHWDFDGHP LE WEQEDWGY LQ VXEMIPW VXFK DV BDAQ) DQG P D

ODEAMWRY  WARE/ & VWMV SURVIGH SIRIUDP  DRAYAAN UHDWMG R \ RXW

GHYHBSP HQNVGAXJ DQG IRBIGFH SUHYHOMRQ WRKCRBI\ HOXFDWRQ DWW

P XVIE DQG UHFUDWRQ SIRIUDP V' FRXQVHIR)  DQG AKDIDPMUHGXFDWRO \R
HQKDQPH WH DFDGHP LE FRP SRHOAR WH SURIUDP

7KH SXSSRVH R WLV BHSRWAY VR H DP IGH KRZ \WH SIRIUDP P HAW JRDY [Q
VXSSRUMY) \AXGHOADFDGHP LE DRKIHYHP HQVHQUEKP HONVDQG RYHD®
GHYHBSP HOANURXIK RXWR VAKRRONP H SIRIUDP P 1Q) 7KH HYDODWRQ
|REXVHV RQWH HIHANHGHW UWHDRK DQG P SDPAR WH SURIWDP

FRP SRGHOV XVIQJ D FRP EICDWRQ R TXDQEMYH DG TXDQNRAMYH GOV \R
IQRP FROAMXRXV [P SIRYHP HQADQG DAFRXQIELON HIRW
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7KH  WEHOMUY &RP P XQW/ HDWIQ) &HOMY WV
&8/ & SIRIUP RIHY DQH WXEHGED GDOQ]

H SHUHGAH GHVLIGHG R NHHS VAWYGHQN RQWDFN
DFDGP IFD®  EXI.G \VWIRQ) FKDUDPMU SURP RM KHDEM
QHBN DQG SUHSDUH \ RXW IRUIXMUH Z RUNRUH
RSSRUNMQWAV

7KH SIRIWDP p/ JRDY LQFOCH P SURVQI VWYGHQMp SK\ MIFDCDQG HP RARQDO
VDIHW DFDGHP LF DRKIHYHP HOWVRQWP H JUDGH SIRILAWIRQ DQG SWRIEHGR 1Q
UDAQ) DQGP D $CAMRDM \WH SUIRIUDP DIP V \R HQKDGRH AXGHQOMp VHOH
R EHBRQIIQ) DQG WHUFRQGHPRQY VR VFKRRO FDUQ) DGXW DQG SHHY ZKLG
DOR HYDILQJ 0P O P HP EHY 1Q WHURKLG) HOXFDWRQ

( AR® HOALY RSHQ VR DOWYGHQN  Z W VI HMG RANHDFK VR WRVH ZKR P D\
QHHG DEAWRCDOVXSSRWICFOAQ) HARGRP LFDXM GVDGYDQERIHG WMGHW

( QOK OQYXDIH GDEHY DQGWRVH H SHIHGAQ) KRP HBMGHW RURWHU
FKDOIQIHV 7KH &&/ & SURYIGHV DWIEG! VDIH DQG VXSSRUYH HOYURGP HQW
RIHUQ) DFDGHP LF HQUFKP HOADPAYWAY WNGEXITIQ) SIRIWDP V' DQG
HEXFDWRCDCHYHQN WDVWKHS VMGHQN JURZ DV GDWHY DQG P HHVWARAM
DFDGHP LE WBQEDUBY

7KH HYDODWRQR WH W&/ & SIRIWDP  Z DV FROGXAMG
FRIDERDWHO B\ WH' LWHARUR 0 LG3B1 6 FKRRO6 W 2 SHIDWRQY | RUWH
YRV DG+ WY &OEV R WH ) R 9D\  1Q SDWEHYKLS Z W WH 8 QW

" IWHPRUDQG VIFKRRCBUCASDO 7KH HYDODWRQ X\WI) HG D YDUHW R CDVB
VRXUUHV IGFOQQ)

. 1<2, 1 DWRQDOSRXM 2 XWRP HV ,QUDAYH VXUYH V

. <34$ <RXW 3WRIWDP 4 XDON SWHAP HQW

. &8/ & SRIDP COW

. 61\M REVHYDWRY/
7KH GOV Z DV DQDO] HG VR DWHW WH SURIUDP p/ [P SDPWRQ WMGHQNRXWRP HV
DQG WR IXIGH FROAMXRXV 1P SIRYHP HQAH IRW
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,QWH VRKRRO HDU SIRIWDP P 1QJ ZDV RITHHG IYH @D\ V SHUZHN ZIW ERM EHRWH
VHKRRO DP  DQG DWMUWHKRRO t SP VHWIRQV

, QMIHVN/DVHG 3URIWDP P 1QJ
SRZHU+RXU
SP

+ UK ,QMAVBIRIWDP V  DUNVSK\ MEDOHRUHDWRQ JURXS JDP 1Q) HW
+RP HZRIN+HS
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" XU WH FXUHOASIRIWDP \HDU . DBAICRVFRSHS$FDGP \Y - W&/ & SIRIUDP ZDV VXSSRWGE\ D
GAMWGWDP FROWMWW R ERW | X@ANP H DQG SDWWP H Wl |

)XQIPH  KRXWY ZHHNSQW IWHARU 8'  5HVSRQVE® IRUP DQDILQ) WH RYHD@SURIDP
ICFOQQ) FRREGDIRQ Z W VRKRRCDGP IMADWRY W VXSHYIMIRQ DQG RHWAIKVR SURIWDP JRDYY

DQG FRP S

. <RXW' HHBSP HOAM SHHDDW <' 6 SHUQIKWRQDYHIIH 7KHVH SDWYWP HWMI P HP EHY
[P SBP HOMG SUIRIWP P 1Q) DBQIMGHWH 8" DQG8& QUHAWY VXSSRWR) VWYGHQADRARYMWAY DQG

HQUEKP HQAWHWRQV

6FKRRO D\ 6\l 7HDFKHLY RUSDUDSUR HWIRCDY Z KR GBIG VSHALLE SURIWDP V VXFK DV XQIHRQY
' IRV FROAEXWD) VSHADT HG WN@ DQG EX@Q) EUGIHY EHEHHQ WH VAKRRAED, DQG DIWU

VRRROHMURP HQW

7KLY VMKPWUH P DIQEIGHG DQ DYHIDIH WH | R VWYGHQAIDAR R DSSUR] P DMOD HQUXUQ) \WDW

VAYGHON UHFHYHG SHYRQDE HG DMAQARQ DQG FRQVMMOQAVXSSRW
7KHWH ZDV P LQP DO \MUIRYHUGKUQ) \WH \ HDU KRZ HYHUZ H KDG RQJRQ) GLILEXEV IX@ AR 1Q) WH

SWRIWDP

N\ Vel

66 e &i)ie et

TKHVXFFHW R WH W&/ & SIRIUP DW

. DBIGRVARSH $FDGHP\ IV VWAHQIWHQHG B\ YDODE®!
FRP P XQW SDUHYKISV 7TKHORYV  * LY &OEV R
WH) R 9D ZDV FROADAMG \R RSHIDM \WH

SRIWP EUQILQ) H SHW/H LQ\ RXAW GHYHBSP HOADQG

SRIWP P DQDIHP HQW

7KURXIK WH ) DP 1 ) AWM LIKW 3URIDP  WH ) R
&IMAV 3HURWP 1Q) $WV &HOMU 3$&  SDWHIHG Z W \WH
SRIWDP R SURVGH [ DP LGHV Z MY RSSRUNMQWAV \R
DAMQG @H SHURP DFHV SURP RWQ 1DP 1

HQIDIHP HQADQG DFFHW R WH 1 LCH DIW

$CAUNRDD 0 LU BRNE VXSSRIMG 67( 0
HQUFKP HQAE\ SIRMIAQ) P HQRWY \R ®DGD 9 ;
5RERWFV WDP  RITHUQ) VWYGHQV KDQGY RQ BDUIIQ)
H SHUIHQAHV DQG H SRVXUH VR FDUHHUSDWZ DLV 1Q
HQIICHHUQ) DQG\MAKCRBI\  7KHVH SDWHYKLSV
VLI QUIFDQ® HCKDQRH WH VARSH DQG TXDOW R \WH
SRIDP
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TKHY% &3 1<2,u YRV * LY &OEV R $P HIED 1 DARCDORXN 2 XVRRP HV , QUDWH.
I\ D QDWRZ LGH HIRWR P HDVXUH WH [P SDPAR 9RYV  * 1LY &OEV RQWH \ RXQ
SHRSBIWH VHUH 7KUIRXIK VXUH. V DQG GOV FRBPWRQ 1<2, JDKHY YDODE®!
LOATKW QUHA® 1URP \ RX\ DERXVWNHUH SHUHGAHY  HQIDIHP HQAVDQG GHYHBSP HQW
ZIWIQWH &OEV 7KH IQUWDWH [RFXVHY RQNH RAWRP H DUHDV VXFK DV DFDGHP IE
VXFPHW JRRG FKDIDPMUDQG AMYHQUKLS  DQG KHDBM @HWBN KHSIQ) &OEV \BIGU
SURIWDP V DQG VHYEHV R P HHAWMH HYROIQ) GHHGY R WHUP HP EHY 1<2, SD\VD
FUXADOURGI 1Q IXIAQ) FRQMXRXV [P SIRYHP HQADQG GHP ROMIWY WH QH FKDQILQ]
1P SDAVR YRV * LY &OEV DRRW WH FRXON

, SHYRQD® |HHOD\H, , JHR \VKRZ P \VHD DXV KA
EHBQ) DAROE EHFDX\VH ~ ZIWRAWZRWIQ) DERxw  H SHIHRY , YHKDGDWV
WH I DU NGQG JHMQ) MGIHG &QE , IHHQ KDHJWRZQ
6 HUHOWY + /106 VD SHIRQ
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7KH $1WMU/FKRRO3WRIWDP KDV KDG D YHU SRVIMYH LP SDFWRQ RXUVFKRROFRP P XQIW
WSLRYLGHV VWXGHQW Z VK D VDIH VMUXFWUHG HQYLLRQP HQWZ KHWH ViKH\ FDQ UHFHLYH
DFDGHP LF VXSSRUN EXLG IHIMRQVKLSY DQG SDUAFLSDW LQ HQIDJILQI HQUFKP HQW
DFVIYIMHV DIVMUVKH VFKRROGD\ HQGV 0 DQ. VWWGHQW KDYH VKRZ Q LP SLRYHG
KRP HZ RWIN FRP SGMRQ VWRQIHUF@VVIRRP SDUAFLSDMRQ DQG LOFWHDVHG
FRQI LGHQFH LQ ERVK DFDGHP LF DQG VRFLDOVHWQIV
. $ 7HDFKHU
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* LY &OEVP FRH RAWRP iMu DFDGHP IF VXHHW  FKDUDRMUDQG

GDCHYKIS KHDOM QHWWBN DQGZHTEHQ) DQG @HDQGZRINRIFH BDAGHAM WH  WAR&/& SIRIWDP
DOR HAMREQ/KHY JRDY DDICHG Z W IW JXIAQ) SUCASBN R DEYDQAH ERW GMAIPWDQG VIKRROSURIME

SWRIWP V Z 1L@BURIGH D
WREG VDIH DQG VXSSRWYH

HOQYLURGP HOAWR P HAVWH
QHHOV R \WH VLI HW

SRSXOMRQ

R WHWHI| 1QWH
SIRIUP ZLOFRP SO WH
&KL 6 DIHW DQG 6 H XDO
$SEXVH 3UHYHQARQ 7UDIQQY

SURUVR ZRINQ) Z W FKIGIHG
DQG Z 1@FRP SGMW RMHU
UHTXWUHG WDIQQIV Z IWIQ \WH
LYY HDU

QWH 1 DARCDO<RX\M
2XVWRP HV 6XUH 1<2, DW
GDW R XGHON IQWH
SIRIP ZLOUHSRWKDMQJ DG
2 SWP DO [ SHUHQRH 1Q \WH
3HHUERQCHARYY [QAFDWRU

&RP SOWG
TKHYRV * LY &OEV R
WH) R 9D@ pv LREXWW

WDIQQ) SRILP DBQJ Z W
W VAIEWRSHUIMRQDO
IXIGHICHY KHSV HQUXUH WDW
WLV JRDOY FROMMQ® P HW

6RP H3WRIUMW 0 DCH
2 QWH 1<2, VXUOH . $
PDEHD  IQFWHDWHIQ
P HP EHY VXUYH HG UHSRWG
DQ RSWP DO&OE H SHUHQRH
1Q 3HHU&RQCHARQY MP SIQ)
W
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3WRIUP V Z L@VXSSRW
WKH GHYHBSP HOAR RIHU
WN@Y GHFHADY IRU
VXEFHW

R AXGHQN LQWH
SIRIUP Z OSDIWASDW DV

GDWRGFH SHUZHHN IRUDQ
DYHIIH R IRXUMP HV SHU
P RQM LQ TXDQW 6 RADCDQCE
( P RARQDO HDWQIQ) 6(/
SWRIDP V

6RP H3URJUAW 0 DCH
R DAMQEHHV
SDWASDMG UHIXOID 1Q
QUG 6(/ SUIRIWDP P LY
+RZHYHU 6(/ HBP HQN DM
ICFRERIDMG LOR D \RED\
DR DQG RWHU
SWRIWDP P 1Q) WD QRW
FDSVYUHG Z WIQ RXUBHSRWD)
VWP 7KH QP EHUR
P HP EHWY UHFHIMQJ 6( /
LOMKPARQ LY HVWP DIMG \R EH
FEVHUR WH JRDCR

WDQ WH GOV LQAFDWV
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TKH <R\ 3WRIWDP 4 XDOW $WHWP HON<34 $ LV D YDOIEDWG HYDADWRQ WROXVHG B\ We&l & \R
DWHW WH TXDDW R WHUSURIUDP V DQG HOVXUH WH, SURMGH VDIH VXSSRUWH HQIDIIQ) DQG
GHYHBRSP HOAOM HAUFKIQ) HOMURQP HON IRWVRXW. %4 REVHYQ) &CGE SIRIWDP V IQ DRNRQ <34 $ KHIV
ML LGHOM VAHQIWY DQG DDV [RULP SIRYHP HOAIQ SURIWDP GHIYHY BT \ RAM LOMDPARQY DG
RYHD@ RXW H SHUHQAH 7KLY GOV GUYHQ DSSURDFK VXSSRW FRQAMXRXV TXDOW IP SURYHP HONVDDI QY
Z I\ EFVWSLDRPMEHY 1O\ R GHYHBISP HQWDQG XGP DIMD HKDGRHY WH P SDRAR! 88/ & SURIUDP P Q)
ROWH @MV R \RXQJ SHRS®I

<34% 6 XP P DY

$ DY R RU IVJLYHQWR D Q<P EHUR WP V EDVHG RQ
VSHALLE FUMMUD VHWRUHDFK (WP
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YOVHG RQ WH UHVAWV URP \WH

<34$ HYDODWRQ 1<2, VXOH DQG

RWHUUHBNDOADW VRXUFHV . $
KDV LGHQMIHG \WH IRTZ1QJ NH
DUDV IRUSIRIWDP [P SURYHP HOW

' QFUHDVH 3RVIMYH 3HHU
&RQOHFVIRQV

6\ |RFXVHG RQ FUDWY AYHWH WMGHQW
JURXSIQIV IQMIUDWY) FRP P XQWEX@Q]

DRRWA DRIRW SURIWDP V' DQG H SDQEQ)
6(/ SURIWDP P 1Q) \R WHQIWHQ LGFOMRQ

FRQOHPWRY DQG HP RARQDOVXSSRW

. , QMQARCDCE H BRPIRQ

6\ | LQFRUSRUDWIG LOMQARCDOUH BRWRQ
TXHMRY QR SIRIP  SOQV DQG XVHG H W
WENHW Z KHQ DSSURSUDM \R SURP RM \ RXW
YRIFH FUMFDOMQNQ]  DQG FRQMXRXV
G0

GFRSRDIY) 30Q0Q)
6 WDMILHV 1O 3URIWDP P 1Q)

6\HI HP EHEGHG VWYGHQVAHOMUHG SOQQQ)

VWDWILHY QUHAD LOR SIRILP SOQV DG

LOMIUDMG SOQQQ) RSSRUNQWAY LOR RMHU
DWDV VXFK DV KRP HZRINKHS R SUIRP RM
\ RX\W RZ QHYKLS DQG HQIDIHP HOW

. &RQCHPWRQ Z WY 6 FKRRO D\

6\ KDYH VWHQIWHCHG UHDMRQUKISV Z W
VAKRROED, SHYRQCHIDQG [P SBP HOMG
MDY VR EHWUDDI Q DIMUVAKRRO
SWRIWDP P 1QJ ZIW VAKRRAED. GDQQ)

VXSSRUMY FROADXW DQG DFDGHP IE
WHQRFHP HON
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. DBIGRVFRSH $FDGHP \ P DGH VI QULFDQAIGHY GXUQ) \WH t VKRRO HDU
WUIRXAIKIW W&/ & SIRIWDP  ZKIFK VHYHG D VWYCHQASRSXOMIRQ IDAQ] KLIK GYHY R
CHHG IFOAQ) HRCRP IF KDUBVKLS DQG DAMIDWH HEXFDWRQ SORHP HQNV  7KH SURIUDP
SIRMGHG D VDIH  VXSSRUYH HOYLRGP HOAWDWSURP RWMG ERW DFDGHP IF DQG VRADO

CHYHESP HQV3RVIMYH SDUWASDQATHHEEDAN DQG VWHGHQADWHWP HQACDW VKRZ HG
P HDQIQI I XCBURI UMW Wz DU DFDGHP IE JRDY GHP RQMIDAY WH SURILDP p/ SRVIMYH

IP SDPARQ GDUIQ) RXARRP HV

,Q UHVSRQVH \R WWH LCHQMIHG FKD@IQIHY DQG RSSRWQWAY IRUJURZ\W. . DBLGRVFRSH
$FDEP\ IV IRPXMQI RQNH DUHDV IRULP SURYHP HOAIQ WH t SWRIWP \HDU

.« 6WHQIWHQQ) FRQOHPARQY EHE HHQ DIVMUVRKRROSURIWDP P 1QJ DQG \WH WHIXOU
VAKRROED  SDMEXOL® WIURXIK LQRBHDVHG FRAIDERIDWRQ Z W FOWURRP WDRKHY
. ) RAMIQ) VRADOCHYHEBSP HQMMURXIK WDP EDVHG SURWFW \ANGHQABIG FOEV DQG

FRP P XQWEXI@IQ) DRRAWAY
. YRRMD) WYGHONDWMQEDGRH B\ H SDQAQ) RAWHDFK HIRW WHIQQ) SUIRIWDP
RIHUQIV EDVHG RQ WYGHONQMMAN  DQG P SBP HOAY LGRHQAYH MIDWILHY

7KH HYDODWRQ R WH SIRIWDP  ZKIFK XVHGD P Il R TXDQMWH DQG TXDQNMWYH CDD
VRXUFHV @\H 1 <2, VXOH\V <34$ DAVHWP HON DQGSIRIDP (DWW ZI@IXIGH RQIRQ)
1P SUIRYHP HON 7KLY CDV GLUYHQ DSSURDAK HQUXUHY FROAXRXY TXDOW [P SIRYHP HQADQG
AHQIWHQY WH SURILDP p/ RYHDOLP SDPWRQWYGHQN  DFDGHP LE DQG VRADOVXAFAHW

$33/ (721 $5($ 6&+22/ ' ,675,&7
. $/(, 268&23( $&$' (0 <







	2025-26

