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. IORQO0 1G3B1 6 FKRRO LQ WH $ SSBMRQ $ UHD 3 XETF 6 FKRRO
' MIFWRSHDWAGD  W&HQMU &RP P XQW / HDLQIQY

EHOMY W&/ & SIRIWDP 1QFRMERDARQ Z MK \WH
YRV * L &OEVR WH)R 9D\ GXUQ) WH

VFKRRO HDU

7KH W&/ & SIRIDP RUWICDMG DV SDWR &RQIUHY BHDXWRU DARQ R
WH ( ®P HQBY DQG 6 HFRQEDY ( GXFDWRQ $PVR R SUIRYIGH JUDQW \R
VAKRRY DQG R H SDQG HEXFDWRQ VHYEHY EH RQG WH UHI XQUVRKRROKRXLY
BICFHWDWAP H WH W&/ & SIRIDP KDV EHHQRH R WH I DAMAN
JURZIQ) SIRIWP V IQWH IHGHDOIRYHUIP HOVZ W D DAFDIRQR
FARQ VHYQ) MMRYHU FHOMY CDWRY ICH

TKHIRFXV R WH SIRIWDP - BHDXWRUW HG XQEHU7MWB! .9 3DWHoR WH 1 R &KIG

/ HV@AKIQG $FWLY VR SURVIGH H SDQEHG DFDGHP LE HQUEKP HOARSSRUMQWA

R\ RXW. Z W XQP HAWGHHGY  $FDGHP LE HQUEKP HQADPYIMAY DUH GAVLIGHG \R
KHS \ RXAW P HHWDFDGHP LE WEQEDWGY LQ VXEMIPW VXFK DV BDAQ) DQG P D

ODEAMWRY  WARE/ & VWMV SURVIGH SIRIUDP  DRAYAAN UHDWMG R \ RXW

GHYHBSP HQNVGAXJ DQG IRBIGFH SUHYHOMRQ WRKCRBI\ HOXFDWRQ DWW

P XVIE DQG UHFUDWRQ SIRIUDP V' FRXQVHIR)  DQG AKDIDPMUHGXFDWRO \R
HQKDQPH WH DFDGHP LE FRP SRHOAR WH SURIUDP

7KH SXSSRVH R WLV BHSRWAY VR H DP IGH KRZ \WH SIRIUDP P HAW JRDY [Q
VXSSRUMY) \AXGHOADFDGHP LE DRKIHYHP HQVHQUEKP HONVDQG RYHD®
GHYHBSP HOANURXIK RXWR VAKRRONP H SIRIUDP P 1Q) 7KH HYDODWRQ
|REXVHV RQWH HIHANHGHW UWHDRK DQG P SDPAR WH SURIWDP

FRP SRGHOV XVIQJ D FRP EICDWRQ R TXDQEMYH DG TXDQNRAMYH GOV \R
IQRP FROAMXRXV [P SIRYHP HQADQG DAFRXQIELON HIRW
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7KH  WEHOMUY &RP P XQW/ HDWIQ) &HOMY WV
&8/ & SIRIWDP RIHY DQH \WQEHGE GDIIQ)

H SHUHGAH GHVLIGHG R NHHS VAWYGHQN RQWDFN
DFDGP IFD®  EXI.G \VWIRQ) FKDUDPMU SURP RM KHDEM
QHBN DQG SUHSDUH \ RXW IRUIXMUH Z RUNRUH
RSSRUNMQWAV

7KH SURIUDP p/ JRDY LQFOGH 1P SIRVQ) NMGHQWp SK\ VIFDODQG HP RARQDO
VDIHW DFDGHP LF DRKIHYHP HOWVRQWP H JUDGH SIRILAWIRQ DQG SWRIEHGR 1Q
WDAQ) DQGP DX $CAWRDD WH SURIUP DIP V R HQKDQRH WXGHQMp VHOH
R EHRQILQ) DQG WHUFRQUHPARQY R VFKRRO FDUQ) DGXW DG SHHY ZKIG
DOR HQDILQJ 0P 1O P HP EHY 1Q WHUFKI@YY HEXFDWRQ

( URT® HOALY RSHQ R DOWNGHON  Z M VLI HWIG RXAWHDAK VR WRVH Z KR P D\
QHHG DEAWRCDOVXSSRWICFOAQ) HARGRP LFDXM GVDGYDQERIHG WMGHW
(QOK OXDIH GDEHY DQGWRVH H SHUIHGAQ) KRP HBM/GHW RURWHU
FKDOIQIHV 7KH &&/ & SURYIGHV DWIEG! VDIH DQG VXSSRUYH HOYURGP HQW
RIHUQ) DFDGHP LF HQUFKP HOADPAYWAY WNGEXITIQ) SIRIWDP V' DQG
HGXFDWRQDOHYHQN WOVKHS \AXGHQN JURZ. DV BDWHY DQG P HAWARAM
DFDGHP LE WBQEDUBY

7KH HYDODWRQR WH W&/ & SIRIWDP  Z DV FROGXAMG
FRIDERDWHO B\ WH' LWHARUR 0 LG3B1 6 FKRRO6 W 2 SHIDWRQY | RUWH
YRV DG+ WY &OEV R WH ) R 9D\  1Q SDWEHYKLS Z W WH 8 QW

" IWHPRUDQG VIFKRRCBUCASDO 7KH HYDODWRQ X\WI) HG D YDUHW R CDVB
VRXUFHV [GFOAQ)

. 1<2, 1 DWRQDOSRXM 2 XWRP HV ,QUDAYH VXUYH V

. <34$ <R\ 3WRIWDP 4 XDDV$\WHWP HQV

. &8/ & SRIDP COW

. 61\M REVHYDWRY/
7KH GOV Z DV DQDO] HG VR DWHW WH SURIUDP p/ [P SDPWRQ WMGHQNRXWRP HV
DQG WR IXIGH FROAMXRXV 1P SIRYHP HQAH IRW
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" XU WH FXUWHOASIRIWDP \HDU : IORQO IGSBI6 KRR W&/ & SUIRIUDP ZDV VXSSRWMGE\ D

GAMWGWDP FROWMWW R ERW | X@ANP H DQG SDWWP H Wl |

)XQIPH  KRXWY ZHHNSQW IWHARU 8'  5HVSRQVE® IRUP DQDILQ) WH RYHD@SURIDP
ICFOQQ) FRREGDIRQ Z W VRKRRCDGP IMADWRY W VXSHYIMIRQ DQG RHWAIKVR SURIWDP JRDYY

DQG FRP S

) XQYIPH KRAY ZHN 8 QWARRAECDWU 8& 2YHYDZ D VR RSHIDWRQY FRRECDWMG

VAKHGX®N DQG DRRYWAY  DQG VXSSRWMG AYGHQAHQIDIHP HQWY

. <R\’ HYHBESP HUABSHADDAV <' 6 SHUQIKWRQDYHIIH 7KHVH SDWVWP H\ABI P HP EHY
1P SBP HQMG SIRIUP P IQ) DBQIMGHWH8' DQG8& QUHRD VXSSRINY) WYGHQADPWWAY DQG

HQUEKP HQWHWMRQ/

. HBRPH&HOMU: & 0 DQDIHG IURQAGHN UHVSROVEIMAHY LQFOQQ) JUHHME) 1DP L@V DQG
YWMMRY WDFNQJ P HP EHUDMAQEDQFH  DQG SURMAQ) JHQHIDCDGP LQMADWYH VXSSRWR HQVXUH

VP RRW DQG VDIH RSHIDWRQY

. B6FKRRO D\ 6\l 7HDRKHY RUSDUDSUR HWIRQDY Z KR GG VSHALLE SIRIWDP V- FROAEXWD)
VSHADQ HG VN DQG EXL@IQ) EUGTHV EFVEZHHQ WH VAKRRAED DQG DIWUWFKRROHQMURGP HONV
7KLY VWKPMUH P DIQEICHG DQ DYHUDIH W VRMXGHOADAR R DSSUR] [P DWMOD HQUXUQ) \WDW

VAWGHQW UHFHYHG SHYRQDT) HG DMAQARQ DQG FROMMQAVXSSRWY

6\HILQ) AKDIQJIHV QG HP HJIH RYHUWH FRXWH R WH \ HDU 7KH <RXW ' HYHBSP HQAS SHADQA
SRVMRQY UHP DIGHG OUHD XQ GG @ M WH SURIUDP p/ FDSDAW DAP HY $ P 1G\ HDUWDQUWRQ LQ \WH
8 QURRRECDRUURG! DQG DQHQGR \ HDUGHSDWYUH R WH 8 QW LUHRRUFUHDWIG BDCHWKLS JDSV GXUQ)

NH SROQNV R WH\ HDU ZKIFK [P SDAMG SIRIWDP  FROMXIW

bee €l)i1e gl
TKHVXFHHW R WH  WAR&/ & SIRIDP DWW IORQO0 LGB
6 FKRROLY VWWHQIWHHG B\ YDODE®! FRP P XQW
SDUZHYKISV 7TKHYRYV  * 1LY &OEV R WH) R 9D\

Z DV FRQADPWMG \R RSHIDW WH SURIWDP - EUQILQ) H SHW/H
1Q\ RX\W CHYHESP HQADQG SUIRIWDP P DQDIHP HQW

7KURXIK WH ) DP [® ) WAL LKW 3URIWDP  \WH ) R &IMEV
3HURP Q) $W &HOMU 3$& SDIZHIHG Z WK WH SURIUDP
VR SURVGH [ DP LOHV Z MY RSSRUNMQWAY VR DAMQG OH
SHURWP DGFHV SURP RAQY 1 DP 1O HQIDIHP HQADQG DFFHW
R WH 1LCH DW

$CAUNRDD 0 LU BFWE VXSSRIMG 67( 0 HQUEKP HQWV/
B\ SIRMAQ) P HQRY \R ®DGD 9(; 5RERWFV \WMDP
RITHIQ) WXYEHQNV KDQGY RQ GDWQIQ) H SHIHQRHV DQG

H SRVXUH R FDUHHUSDWZ D\ V 1Q HQIIGHHUQ) DQG
WIKQRBI\  7KHVH SDWZHWKLSV VI QULFDQW® HKDGRH WH
VFRSH DQG TXDOV R WH SURIUP
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TKHY% &3 1<2,u YRV * LY &OEV R $P HIED 1 DARCDORXN 2 XVRRP HV , QUDWH.
I\ D QDWRZ LGH HIRWR P HDVXUH WH [P SDPAR 9RYV  * 1LY &OEV RQWH \ RXQ
SHRSBIWH VHUH 7KUIRXIK VXUH. V DQG GOV FRBPWRQ 1<2, JDKHY YDODE®!
LOATKW QUHA® 1URP \ RX\ DERXVWNHUH SHUHGAHY  HQIDIHP HQAVDQG GHYHBSP HQW
ZIWIQWH &OEV 7KH IQUWDWH [RFXVHY RQNH RAWRP H DUHDV VXFK DV DFDGHP IE
VXFPHW JRRG FKDIDPMUDQG AMYHQUKLS  DQG KHDBM @HWBN KHSIQ) &OEV \BIGU
SURIWDP V DQG VHYEHV R P HHAWMH HYROIQ) GHHGY R WHUP HP EHY 1<2, SD\VD
FUXADOURGI 1Q IXIAQ) FRQMXRXV [P SIRYHP HQADQG GHP ROMIWY WH QH FKDQILQ]
1P SDAVR YRV * LY &OEV DRRW WH FRXON

&OE IVDIJWDASODFHWR  &OE KDV KHSHG P H EH . \H 3RZHU+RXU

EH DE®! VR KDYH IXQ EXW DE®I R DFFHSWINH EHFDXVH WH. KHS P H
\WEIQ D GDLQQ) SHRSBIDIRXQGPHDQG ~ ZIW P\ KRP HZRINDQG,
HOVURGQP HOW EH NQGHUR SHRSG! JHAEHKIQG D BW

$ELIDIO 9%4IDCD % . HORQ/
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7KH VWXGHQW VHHP H[ FIMAG VR JR VR % DQG * FXE ,WSWRYLGHV D
KHDQK\ VDIH DQG FROVWAXFWYH SFH IRUP\ VWXGHQW VR VWID\ EHI RUH
DQG DIVMUVFKRRO Z KLIFK LV VLIQU IFDQWEHFDXVH VR P DQ' Rl P\ NGV JHW
GUYHQ VR VFKRROIWRP D@RYHUWH ) R &MHV
: LYRQ 7HDFKHU
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,Q DEEAMRQ VR VXSSRMD) WHOYR Y * LY &OEVD FRUH RARRP HVu  DFDGHP LE VXFPHW  FKDIDAMUDQG
GDCHYKIS KHDOM QHWWBN DQGZHTEHQ) DQG @HDQGZRINRIFH WDAGHAMI WH  WAR&/& SIRIWDP
DOR HAREQ/KHY JRDY DDICHG Z W IW JXIAQ) SUCASBN R DEYDGAH ERW QMAIPWDQG VIKRROSURUIMA

R WH W 1QWH &RP SOAWMG
SIRIDP ZI@FRP SO WH KHYRV IV &GEVR
&KL 6 DIHW DQG 6 H XDO WH) R 9D@A p/ IREXW
$SEXVH 3UHYHOARQ 7WDIQQ) WDIQQ) SRIP  DBQJ ZIW
SURUVR ZRINQ) Z W FKIGILHQ W MIPVRSHIDMRDO
(OFRP SBAM R IXGHIHY KHSV HOVXUH WDW
SWRIDP V Z L@SURMGH D i V Z IO WH WY JRDQY FROMMMO® P HW
WEE®! VDIH DQG VXSSRWH wu:wmlmgg:w WKQ
HOVLURQP HQAVR P HHWINH AN
QHHGV R WKH VDU HW
QWH 1 DWRCDO<RXN
SRSXMARQ U
DXFRP HV6XH 1<2, DW QW
GDW R MGHON IQWH O HP EHY FRP SOMG WH
SIRIDP ZI@HSRYKDYIQ) DQ 1<2, VXU 1Q0 DUK
2 P DX [ SHACRH IOWH DQG UHVXOV D H SHAWG \R
EH DYDLDE®! [QVXP P HJ
3HHURRQUHARYY LOAEDRU
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3URIDP V Z L@VXSSRW
WKH GHYHBSP HOAR RIHU
WN@Y GHFHADY IRU
VXEFHW

R \AXGHON LQWH
SRIDP Z @SDWWASDW DV
GDWRGFH SHUZHHN IRUDQ
DYHIIH R IRXUMP HV SHU
P RQM LQ TXDQW 6 RADCDQG
( P RARQDO HDWQIQ) 6(/
SWRIDP V

6RP H3URIUHW 0 DCH
R DWMQGHHV
SDWASDMG UHIXOID 1Q
QUG 6(/ SUIRIWDP P LY
+RZHYHU 6(/ HBP HQN D
IGFRERIDWG LOR & \RAD.
DRRYWAY DQG RKHU
SWRIWDP P 1Q) WD QRW
FDSWWUHG Z WLQ RXUBHSRWY
VWP 7KH Q<P EHUR
P HP EHWY UHFHIMQJ 6( /
LOMKPARQ LY P DIMG \R EH
FERVHU\R WH JRDCR

WDQ \WH CDD LQEAFDWMV
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TKH <R\ 3WRIWDP 4 XDOW $WHWP HON<34 $ LV D YDOIEDWG HYDADWRQ WROXVHG B\ We&l & \R
DWHW WH TXDDW R WHUSURIUDP V DQG HOVXUH WH, SURMGH VDIH VXSSRUWH HQIDIIQ) DQG
GHYHBRSP HOAOM HAUFKIQ) HOMURQP HON IRWVRXW. %4 REVHYQ) &CGE SIRIWDP V IQ DRNRQ <34 $ KHIV
ML LGHOM VAHQIWY DQG DDV [RULP SIRYHP HOAIQ SURIWDP GHIYHY BT \ RAM LOMDPARQY DG
RYHD@ RXW H SHUHQAH 7KLY GOV GUYHQ DSSURDFK VXSSRW FRQAMXRXV TXDOW IP SURYHP HONVDDI QY
Z I\ EFVWSLDRPMEHY 1O\ R GHYHBISP HQWDQG XGP DIMD HKDGRHY WH P SDRAR! 88/ & SURIUDP P Q)
ROWH @MV R \RXQJ SHRS®I

<34% 6 XP P DY

6\ LOYROHG IO
DWHWP HQW

1XP EHUR SWRIWDP

DUDV REVHYHG
$ WY R RU LV JLYHQWR D QXP EHUR WP V EDVHG RQ
VSHALLE FUMMUD VHWRUHDFK (WP
KDW34 $ / RR\V $W

<34$ DAWVHWHY WH TXDOW R \ RX\W SURIUDP V EDVHG RQ REVHYDWRCDOGDW) DRRW 6 DIH
( QALRQP HAWVE XSSRURHH ( QALREP HW, QMIAIRQ DG ( QIDIHP HOAGRP DIQV

. 6DIH ( QMURGP HQW EDVIE KHDOM. VDIHW DQG HP RARQDOVHREXUW

. BXSSRWAYH ( QVLRQP HQNV SRVIMYH UHDMRQVKISV DQG HP RARQDOVXSSRW
. ,QMIDPURY  SHHUMR SHHUDQG \ RX\W R DGXOMQMDPARQY

. (QDIHP HQV \ RXW LOYROHP HOAIQ SOQQQ) UHBPMRQ DQG BDCHYKIS

$33/ (721 $5($ 6&+22/ ' ,675,&7
/6210, "' /( 6&+22/
3$* (



6élée 6 ® oO"telé

YDVHG RQWH UHVXOV IR \WH
<34$ HYDODWRQ 1<2, VXYH DG
RWHUUHBNDOACDW VRXUFHV

. LYRQO LG3BI 6 FKRRCKDV
LCHQNIHG WH IRGZIQ) NH DDV
IRUSUIRIUDP [P SURYHP HOW

,QFUHDVH 3RVIMYH 3HHU
&ROQHPARQV

6\B| HP SKDV] HG &OE H SHAEMRQY Z KLB|
IOMIDAY) FRP P XQWEXI@Q) DAY
IOR QDO SRILP P LQ) 6(/ IRFXVHG
VHWIRQY ZHUH DOR H SDQGEHG R SURP RM
IGFOMRQ VHQIWHQ UHDMRQUKLSV DQG
VXSSRWP HP EHWp HP RARQDCZ HOEHQJ

. 6 XSSRWYH ( QVMURCP HQWV

WHI LGFRERIDMG  JHAWR NQRZ \ RX
DRRYWEN HDFK QLIKWDQG P DGH D FRQUMMQW
HIRWWR XVH P HP EHW/p SUH HWHG QDP HV
7KHVH SUDPWAHV KHSHG EXLG WKAWVSURP RM
EHBQIIQ) DQG FWHDM D ZHBRP 1QJ VSDFH
|RUD@ RXW

. SWRIWP 30QQ

MBI HQUXUHG \WDWHDFK DRRYW KDG D

Z UMMQ SOQ WDWGFRSRIDIMG NH HBP HQNV
R D TXDOVSWRIDP IQFOAQ) FBDU
REMPRYHY HQIDIHP HOAMADMILLN DQG
RSSRUYQWAV | RUUH BFWRQ DQG \ RX\W YREH

. &RQCHPWRQ Z WY 6 FKRRO D\

6\ KDYH VWHQIWHCHG UHDMRQUKISV Z W
VAKRROED, SHYRQCHIDQG [P SBP HOMG
MDY VR EHWUDDI Q DIMUVAKRRO
SWRIWDP P 1QJ ZIW VAKRRAED. GDQQ)

VXSSRWD) FRQAXW DQG DFDGHP LF
UHQRUIAHP HQN
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: IORQO 1G3B1 6 FKRRCP DCH VW QUIFDQAAICHY GXUQ) WH t VAKRRO HDU
WRXIKIW W&/ & SIRIDP  ZKIFK VHYHG D VWYGEHOASRSXOWRQ | DAQ) KK GIYHY R
CHHG IFOAQ HFRQRP [F KDUBVKIS DQG DAMIDWYH HEXFDWRQ SOFHP HQN  7KH SURJUDP
SIRMGHG D VDIH  VXSSRWYH HOMURGP HQANDWSURP RIMG ERW. DFDGHP LIF DQG VRADO

GHYHBSP HQN3RVIMYH SDWFALSDQAMHHGEDAN DQG VWYGHQADWHWP HQAGDWD VKRZ HG
P HDQQIIXCBURI AW Wz DG DFDGHP IE JRDY  GHP ROMIDWY) WH SURIUDP p/ SRVIVYH

IP SDRARQ BDLQIQ) RARRP HV

,Q UHVSRQVH R WH LCHQWIHG FKD@IQIHY DQG RSSRUNMQWAY IRUIIRZW. : LORQO LGEBN
6 KRR IRPAMQ) RQNA DWDV IRUP SURYHP HONQ WH t SWRIWP \HDU
. 6WHQIWHQQ) FRQQHPRQY Z W WH VAKRRAED, W DQG DGP IMADARQ R LP SURYH

FRP P XQFDWRQ FRIDERIMRQ DQG DDIGP HQAEHE HHQ LOVFKRRODQG DIWYAKRRO
VXSSRW

. IYHWAL Q) WH WDDQIH R SIRIWDP P 1Q) RITHUAG R EFWMUUH GPAAXGHQAIQMIAW DQG
H SDQG RSSRUMQWAV | RUHQIDIHP HOADFURW DFDGHP IE- HQUEKP HQVDQG
UHFUHDWRQDCDUHDV

. &ROMXQJ R EXT SRVIMYH SHHUFRQGHPARQY WURXIK IQMQARCDOFRP P XQW
EX@Q) WDP EDVHG DPYWAY DQG VRADOHP RARQDOBDRIQ] R IRAMUD P R
LGFOMYH DQG VXSSRWYH HOYLRGP HOW

7KH HYDODWRQR WH SIRIIP  ZKIFK XVHGD P I[ R TXDQEMYH DQG TXDQNBMYH GOV
VRXUFHV @H 1<2, VXYH\V <34$ DWHWP HON DQG SIRIDP CODW ZIAQIXICH RQIRQ)
1P SURYHP HON 7KLY DV GUIYHQ DSSURDAK. HQVXUHY FRQIXRXV TXDOW [P SIRYHP HOADQG
VMHQIWHQY WH SURIUDP p/ RYHD@IP SDRARQ WMGHQN DFDGHP LE DQG VRADOVXFFHW

+DYIQJ VKH VR HOWU * LDOWDQG %R\ V DQG * LY &XE DW LOYRQ
0 LGGM 6 FKRROSWRYLGHV VWXGHQW Z VK DFDGHP LF VXSSRUN
HQUFKP HOWRSSRUXQMHY DQG D VDIH VMXFWIHG HOYLLRQP HQW
DI MU VFKRRO 7KHVH SLWRJWDP V KHG LP SLRYH DFDGHP LF
SHURWP DQFH EXLAS VRFLDOHP RARQDOVNLAY DQG WHGXFH WV

EHKDYLRY/ 7KH DR VWWHQIVIKHQ FRQOHFRQV Z VK 1DP LOHV DQG ViKH
FRP P XQW Z KLY LOFWHDVLQJ DFFHVV VR TXD@W SWRIWDP P LQJ |RUD®
VXGHOW  7RIHVIKHU VIKH\  VXSSRUMMKH Z KRG VWKGHQWDQG FROMEX\H
VR D SRVIMIYH VFKRROF@P DWW
: LYRQ 0 LGG® 6 FKRRO3 UQFLSDO
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